FORM NO. 10B
[ See rule 17B]
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religious trusts or institutions

We have examined the balance sheet of MAGASQOL TRUST , AADTM4524E [name and PAN of the trust or institution] as
at 31/03/2017 and the Profit and loss account for the year ended on that date which are in agreement with the books of account

maintained by the said trust or institution.

We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of the audit. In our opinion, proper books of account have been kept by the head office and the branches of the
abovenamed trust visited by us so far as appears from our examination of the books, and proper Returns adequate for the
purposes of audit have been received from branches not visited by us, subject to the comments given below:

In our opinion and to the best of our information, and according to information given to us , the said accounts give a true and

fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named trust as at 31/03/2017 and
(ii) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31/03/2017

The prescribed particulars are annexed hereto.

Place Chennai
Date 25/09/2017
Name SWAMINATHAN VENKATAR
AMAN
Membership Number, 022276
FRN (Firm /Iffef&anon Number) 0041048
Address Old No.39, Jayashre

H Statement:
I. APPLICATION OFNCOME FOR'CH

charitable or rehgﬁs purpos
) [ !

1252983

- & % .

2. | Whether tﬁg t?“??ﬁ‘as exercised the option Arander clauses
(2) of the Explanatlon tfsecﬁon E).. %If so, the'details:
‘geﬁmp hed to N

charitable or rellgl )
year (%)

to charitable or religious purposes, to théiektent it does not
exceed 15 per cent of the income derived from property
held under trust wholly for such purposes. ( %)

3. | Amount of income accumulated;or. set apart for apphcénon

4. | Amount of income eligible for exemption under section
11(1)(c) (Give details)

No

5. | Amount of income, in addition to the amount referred to
initem 3 above, accumulated or set apart for specified
purposes under section 11(2) ( 3)

6. | Whether the amount of income mentioned in item 5 above
has been invested or deposited in the manner laid down in
section 11(2)(b) ? If so, the details thereof.

Not Applicable

7. | Whether any part of the income in respect of which an
option was exercised under clause (2) of the Explanation to
section 11(1) in any earlier year is deemed to be income of
the previous year under section 11(1B) ? If so, the details
thereof ( ¥)

Not Applicable

11(2) in any earlier year-

8. | Whether, during the previous year, any part of income accumulated or set apart for specified purposes under section

to in section 11(2)(b)(i) or deposited in any account
referred to in section 11(2)(b)(ii) er section 11(2)(b)
(iii), or

(a)| has been applied for purposes other than charitable or | No
religious purposes or has ceased to be accumulated or
set apart for application thereto, or

(b)| has ceased to remain invested in any security referred | Ne




(c)| has not been utilised for purposes for which it was No
accumulated or set apart during the period for which
it was to be accumulated or set apart, or in the year
immediately following the expiry thereof? If so, the
details thereof
11. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONS REFERRED TO IN SECTION 13(3)
1. | Whether any part of the income or property of the trust was lent, or continues to be lent, | No
in the previous year to any person referred to in section 13(3) (hereinafter referred to in
this Annexure as such person)? If so, give details of the amount, rate of interest charged
and the nature of security, if any.

2. | Whether any part of the income or property of the trust was made, or continued to be No
made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any.

3. | Whether any payment was made to any such person during the previous year by way of | No
salary, allowance or otherwise? If so, give details

4. | Whether the services of the trust were made available to any such person during the No
previous year? If so, give details thereof together with remuneration or compensation
received, if any

5. | Whether any share, security or other property was purchased by or on behalf of the trust | No
during the previous year from any such person? If so, give details thereof together with
the consideration paid

6. | Whether any share, security or other property was sl Id by or on behalf of the trust No
. during the previous year to any such person? g’%f’gx?e details thereo together with the
consideration received g

7.1 Whether any income or property of the trusfwas dwe.r{;g dunngr
favour of any such person? If so, give, detgfls thereof tg
or value of property so diverted ;;%s; éﬁi

8. | Whether the income or property otTﬁ'er‘{frust was used o%‘
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for the benefit of any such person infany other manner'}»f ‘s'os p. 3 . details ¢ «%;
g ; 5 § ﬁ?‘%
II1. INVESTMENTS HELD A& ANY TIME DURING THE PREVIOUS %’EAR(S) IN CONCERNS
IN WHICH PERSONS REFEﬁRﬁD»TO IN‘S,ECTION 13(3)13AV A S! NTEREST

Wher€ithe concern 153,
anf?‘i)umber ;}1&

%?wa%

S. [Name and address f?fjv%g

Héther the amount
Nojthe concern

in og;w?’é’?é‘éided 5

| per cent oﬁi\e capital
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Place
Date
Name SWAMINATHAN VENKATAR
AMAN
Membership Number 022276
FRN (Firm Registration Number) 4104
Address New No.60, Old No.39, Jayashre
¢ Apartments I Main Road, R.A
.Puram Chennai TAMILNADU
60002 1
Form Filing Details
Revision/Original [Original

S
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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment Year
[Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3, x 201 7-18
ITR-4, ITR-5, ITR-6,ITR-7 transmitted electronically with digital signature] l

Name PAN
MAGASOOL TRUST AADTMAS24E
=
E FlavDoor/Block No Name Of Premises/Building/Village Form No. which
has been
Z NO.19/2
*Z! % ) electronically ITR-7
o .
EE % Road/Street/Post Office Area/Locality transmitted
=T 5
Eﬁ 2 SUNDARESWARAR STREET MYLAPORE AGP/BOI
o=z Status
&z -
as & Town/City/District State PinZipCode | Aadhaar Number/Enrollment 1D
g™
z
5% | CHENNAI TAMILNADU 600004
&2
2
. Designation of AO(Ward/Circle) lCORPORATE CIRCLE 1(2) CHE JOriginal or Revised [piGINAL
E-filing Acknowledgement Number [227331191300917 _} Date(DD/MM/YYYY) 30-09-2017
1 | Gross total income - 1 0
2 | Deductions under Chapter-VI-A 2 ) 0
3 | Total Income 3 0
=
g 3a| Current Year loss, if any 3a 0
;E) Z 4 | Net tax payable 4 0
=
g é 5 | Interest payable 5 0
g I3 6 | Total tax and interest payable 6 0
= % Advance Tax 7
E i 7 | Taxes Paid 2 v 2
S a b TDS 7b
FA
% < ¢ TCS 7c
d  Self Assessment Tax 7d i
e  Total Taxes Paid (7at+7b+7c +7d) Te 0
3 8 | Tax Payable (6-7¢) 8 0
9 | Refund (7e-6) 9 0
Agriculture 0
10 | Exempt Income 10
xempt ine Others 0 0
This return has been digitally signed by JAYARAM VENKATESAN in the capacity of TRUSTEE

having PAN _ AHZPJ4692H  from IP Address 122.174.18.125 on 30-09-2017 _ at CHENNAI

. 2094006542079627135CN=SafeScrypt sub-CA for RCAI Class 2 2014,0U=Sub-CA,0=Sify Technologies Limited,C=IN
Dsc SI No & issuer

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU



. Name of Assessee MAGASOOL TRUST

Address NO.19/2 SUNDARESWARAR STREET MYLAPORE CHENNAI TAMILNADU
600004

Status AOP Trust Assessment Year 2017-2018

Ward Year Ended 31.3.2017

PAN AADTMA4524E Formation Date 03/06/2013

Residential Status Resident

Filing Status Original

Last Year Return Filed On  09/08/2016 Serial No.: 403444841090816

Bank Name Punjab National Bank, DAV SCHOOL GOPALAPURAM

AVVAISHANMUAGAM SALAI 600086 ,MICR:600024049, A/C

- NO:6180000100004918 ,Type: Saving ,IFSC Code: PUNB0618000

Tele: Mob:9445392454
Registration no : DIT NO.2(239)/13-14/2628
Registration Date : 28/01/2014 ~

Computation of Total Income

Income from Other Sources (Chapter IV F)

Aggregate of income u/s 11 and 12 excluding
Voluntary contribution

Less: Application of Income

Amount applied to charitable purposes in india during the 1343877
previous year - Revenue Account

1343877

Gross Total Income

. Total Income
" Round off u/s 288 A

Adjusted total income (ATI) is not more than Rs. 20 lakh hence AMT not applicable.

Tax Due 0
Tax Payable 0
Due Date for filing of Return September 30, 2017

Due date extended to 31/10/2017 F.NO.225/270/2017/ITA.Il DT. 31.08.2017

Bank Account Detail

1252983

1252983

0

S. No. Bank Address Account No IFSC Code Type Cash
Deposited
1 Punjab National Bank DAV SCHOOL 618000010000491 PUNB0618000 Saving(Primary) NA
GOPALAPURAM 8
AVVAISHANMUAGA

M SALAI 600086

Details of Members of AOP
S. No. Name of Member PAN



NAME OF .ASSESSEE : MAGASOOL TRUST AY.2017-2018 PAN:AADTM4524E  Code :1066

1 JAYARAM VENKATESAN
2 AJAY KUMAR TANNIRKULAM
3 SELVAGANAPATHY R

or MAGASOOL TRUST .
§ o> e Signature M\«a

WroFAYARAM VENKATESAN) v
50380 For MAGASOBP HETAF

CompuTax : 1066 [MAGASOOL TRUST]

Page 2



Magasool Trust

No 19/2,Sundareswarar street, Mylapore-600004

Receipts & Payments Account for the year ended 31.03.2017

Receipts Amount Amount Payments Amount Amount
Opening Balance 126055.85]Direct Expenses 1135210.25
Cash at bank 50341.78 Material Costs & Labour 545210.25
Cash-in-hand 75714.07 Equipment purchased 590000.00
Donation 1248118.00]Indirect Expenses
Administration Expenses 208441.68
Bank Interest 4865.00
. Closing Balance 35386.92
Cash at bank 12004.10
Cash-in-hand 23382.82
Total 1379038.85] Total 1379038.85
As per our report of even date
P.S. Subramania lyer & Co
af MASASOOL TRUL Chartered Accountants
. T Firm Reg. No: 004104S
P'~ce:Chennai R . V.Swaminathan
Dute:25/09/2017 for Mh'aégm' TrustJeRUSTEF Partner

Membership No:22276




Magasool Trust
No 19/2,Sundareswarar street, Mylapore-600004

Income & Expenditure Account for the year ended 31.03.2017

Particulars Amount Particulars Amount
Material Cost & labour 545210.25|Donation 1248118.00
Equipment purchased 590000.00|Bank interest 4865.00
Administration Expenses 208666.68
6 Excess of Expenditure 90893.93
over income
Total 1343876.93|Total 1343876.93

_ Place:Chennai -
" Date:25/09/2017

of MAGASOOL TRUS .

Ty

% TRUSTEF

4.;..9‘\ Managihg Trustee

As per our report of even date
P.S. Subramania lyer & Co
Chartered Accountants
Firm Reg. No: 004104S

\) ( e! _—

V.Swaminathan
Partner
Membership No:22276

J




Magasool Trust

No 19/2,Sundareswarar street, Mylapore-600004

Balance Sheet as on 31 st March 2017

Liabilities Amount Amount Assets Amount Amount
General fund 26536.92|Current Assets 35386.92
Opening balance 117430.85 Cash at bank 12004.10
Less : Excess of Cash-in-hand 23382.82
Expenditure over income
90893.93

Audit fees payable 8850.00

Total 35386.92] Total 35386.92

Place:Chennai
Date:25/09/2017

N

o6r MAGASOOL TRUg"
el

ST TRUSTEE
fo N Managing Trustee

As per our report of even date
P.S. Subramania lyer & Co
Chartered Accountants
Firm Reg. No: 004104S
V.Swaminathan
Partner
Membership No:22276
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ACKNOWLEDGEMENT OF RECEIPT OF FORM (Other Than ITR)

MAGASOOL
Name TRUST PAN AADTM4524E

Assessment
Form No 10B | Year 2017

e-Filing Acknowledgement

227313691300917 Date of e-Filing 30/09/2017
Number

For and on behalf of,
e-Filing Administrator

(This is a computer generated Acknowledgment Receipt and needs no signature)

| Click to Print the Receipt | | Click here to Close the window |

https://incometaxindiaefiling.gov.in/e-Filing Iy Account/printFormAck.html --30-09-2017



